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NEWPORT NEWS EMPLOYEES' RETIREMENT FUND
(A Pension Trust Fund of Newport News, Virginia)

History of Active Employee Membership
Year Ended June 30, 2010

History of Active Employee Membership in Retirement Fund
Group 2010 2009 2008 2007 2006 2005 2004 2003 2002

General Employees 3,153 3,364 3,336 3,279 3,151 3,683 2,830 2,806 2,759
City Police & Fire 1,923 1,726 1,703 1,630 1,565 1,785 1,418 1,371 1,297
Public Utilities 608 612 617 609 609 675 581 584 571
School VRS 6,262 6,574 6,510 6,339 6,004 7,211 5,364 5,125 4,860
School Non-VRS 1,821 1,965 1,868 1,804 1,819 2,172 1,634 1,677 1,615

    Total 13,767 14,241 14,034 13,661 13,148 15,526 11,827 11,563 11,102
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NEWPORT NEWS EMPLOYEES' RETIREMENT FUND
(A Pension Trust Fund of Newport News, Virginia)

Changes in Net Assets
(in million dollars)
Year Ended June 30

 2010 2009 2008 2007 2006 2005 2004 2003 2002

Beginning of Year 608.2$    779.5$    837.3$    741.4$    697.9$    655.9$    582.1$    579.9$    636.0$    

Additions:
Contribution Payment 34.6        35.0        29.5        27.8        21.5        16.0        14.4        13.3        12.5        

Interest and Dividends Income 14.1        18.0        22.3        23.0        18.4        14.5        12.2        12.9        13.2        

Net Appreciate/(Depreciation) 55.1        (160.0)     (49.4)       100.4      52.6        54.4        85.5        9.2          (50.8)       
Investment expenses (3.6)         (2.5)         (4.5)         (4.5)         (3.0)         (3.5)         (3.1)         (2.7)         (3.9)         

Total Additions 100.2      (109.5)     (2.1)         146.7      89.5        81.4        109.0      32.7        (29.0)       

Deductions:
Benefit Payments

Recurring Monthly Benefits 65.6        60.7        54.8        50.0        45.2        38.7        34.6        29.9        26.5        
Lump sum Death Benefits 0.1          0.1          0.1          0.1          0.1          0.1          0.1          0.1          0.1          

Expenses
Professional 0.4          0.5          0.3          0.3          0.3          0.2          0.2          0.2          0.2          
Administrative 0.5          0.5          0.5          0.4          0.4          0.4          0.3          0.3          0.2          

Total Deductions 66.6        61.8        55.7        50.8        46.0        39.4        35.2        30.5        27.0        

Change in Net Assets 33.6        (171.4)     (57.9)       95.8        43.4        41.9        73.7        2.1          (56.1)       

End of Year 641.8$    608.2$    779.5$    837.3$    741.4$    697.9$    655.9$    582.1$    579.9$    
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NEWPORT NEWS EMPLOYEES' RETIREMENT FUND

(A Pension Trust Fund of Newport News, Virginia)

Benefit Deductions from Net Assets by Type

(in million dollars)

Year Ended June 30

2010 2009 2008 2007 2006 2005 2004 2003 2002

Type of Benefit

Age and Service Benefits:

Retirees and Dependents $53,583 $46,503 $41,569 $37,180 $32,861 $28,870 $25,443 $22,732 $20,584

Death  Benefits:

Dependents - duty 67 65 57 50 49 48 47 59 65

Dependents - nonduty 17 36 41 66 47 45 29 24

Disability Benefits:

Retirees - duty 254 224 225 242 223 238 236 293 321

Retirees - nonduty 674 659 625 581 515 512 487 444 442

Insurance Benefits:

Retirees and Dependents 9,439 13,248 12,310 11,984 11,427 9,047 8,144 6,425 5,191

Cash distribution to NNPS 1,588 -          -          -          -          -          -          -          -          

* Portability Transfers:
Employees -              -              23 14 181 21 310 21 -              

Total Benefits $65,622 $60,735 $54,850 $50,117 $45,303 $38,781 $34,696 $29,998 $26,622
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NEWPORT NEWS EMPLOYEES' RETIREMENT FUND
(A Pension Trust Fund of Newport News, Virginia)

Retired Members by Type of Benefit
Year Ended June 30, 2010

Number of
Amount of Retired Type of Retirement

Monthly Benefit Members 1 2 3 4
Deferred

$ 1        - $ 250         1,328 1,028 33        3            264       
251    - 500         1,186 1,073 17        4            92         
501    - 750         536 443 16        2            75         
751    - 1,000      278 211 16        -            51         

1,001 - 1,250      183 153 6          2            22         
1,251 - 1,500      146 122 8          3            13         
1,501 - 1,750      135 120 1          1            13         
1,751 - 2,000      102 92 -           2            8           

Over 2,000 769 759 1          3            6           

Total 4,663 4,001 98        20          544        

Retired Members by Type of Benefit
 Year Ended June 30, 2009

Number of
Amount of Retired Type of Retirement

Monthly Benefit Members 1 2 3 4
Deferred

$ 1        - $ 250         1,202 988 33        2            179       
251    - 500         1,132 1,027 16        4            85         
501    - 750         526 427 18        4            77         
751    - 1,000      270 207 15        -            48         

1,001 - 1,250      176 149 6          2            19         
1,251 - 1,500      142 117 8          3            14         
1,501 - 1,750      111 99 1          1            10         
1,751 - 2,000      129 115 1          1            12         

Over 2,000 96 86 -           2            8           

Total 3,784 3,215 98        19          452        

Notes:
Type of retirement:
1- Normal retirement for age and service
2- Nonduty disability retirement
3- Duty disability retirement
4- Spouse & Dependent Beneficiary payment, death in service  
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NEWPORT NEWS EMPLOYEES' RETIREMENT FUND
(A Pension Trust Fund of Newport News, Virginia)

Average Benefit Payments
Fiscal Year Ended June 30

Years Credited Service

Retirement Effective Dates 0-5 5-10 10-15 15-20 20-25 25-30 30+
Period 7/1/09 to 6/30/10

Average monthly benefit 65$            1$              26$            68$            207$          456$          460$          
Average final average salary 6,878$       28,711$     35,930$     39,971$     38,929$     55,366$     63,618$     
Number of retired members 46 49 44 37 35 52 6

Period 7/1/08 to 6/30/09
Average monthly benefit 92$            270$          444$          589$          1,142$       2,069$       2,382$       
Average final average salary 5,113$       26,961$     34,712$     39,188$     39,648$     50,965$     60,246$     
Number of retired members 43 62 55 46 50 53 110

Period 7/1/07 to 6/30/08
Average monthly benefit 10$            4$              291$          614$          1,275$       2,047$       2,271$       
Average final average salary 11,461$     26,536$     35,124$     38,607$     41,193$     50,312$     65,072$     
Number of retired members 28 55 44 37 40 60 8

Period 7/1/06 to 6/30/07
Average monthly benefit 31$            39$            88$            58$            237$          541$          548$          
Average final average salary 4,063$       23,614$     28,594$     40,108$     42,851$     52,283$     56,143$     
Number of retired members 48 41 37 28 36 45 6  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 




